SASA

SASA POLYESTER SAN. A.S. (the “Issuer”)
EUR 200,000,000 3.25 per cent. Guaranteed Convertible Bonds due 2026
guaranteed by SASA Dis Ticaret A.S. (the “Initial Guarantor”)
(ISIN: X$2357838601) (the “Bonds”)

Capitalised terms not otherwise defined in this notice shall have the meaning given fo them in in
the trust deed dated 30 June 2021 between the Issuer, the Initial Guarantor, and the Trustee (the
“Trust Deed”) and the terms and conditions of the Bonds as set out in schedule 4 of the Trust
Deed (the “Conditions”).

Notice to Bondholders

Pursuant to the Conditions 6(d) and 6(g), the Issuer hereby notifies Bondholders that, as a result
of the issue on 9 May 2022 of 100% Bonus Shares to Shareholders by way of capitalisation of
profits and certain reserves, the Conversion Price has been adjusted (pursuant to Condition
6(b)(ii)) from €0.035629 to €0.017814, and consequently the Floor has been adjusted (pursuant to
the definition thereof) from €0.027944 to €0.013972, in each case with effect from 9 May 2022,
all as determined by the Calculation Agent.

11 May 2022
AYT A.S
Sakir S.YENER 1 Ali Biilent YILMAZEL
Chief Financial Officer fl Affairs and Investor Relations Manager

[Press and Investor Relations

Ali Bulent Yilmazel, bulent.yimazel@sasa.com.tr, +90 322 441 00 53
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SASA

IMPORTANT NOTICE

NO ACTION HAS BEEN TAKEN BY THE COMPANY, THE GUARANTOR OR ANY OF THEIR RESPECTIVE AFFILIATES THAT
WOULD PERMIT POSSESSION OR DISTRIBUTION OF THIS ANNOUNCEMENT IN ANY JURISDICTION WHERE ACTION FOR
THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS ANNOUNCEMENT COMES ARE REQUIRED BY
THE COMPANY AND THE GUARANTOR TO INFORM THEMSELVES ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS.

THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES. THE
BONDS OR THE ORDINARY SHARES TO BE ISSUED OR TRANSFERRED AND DELIVERED UPON CONVERSION OF THE
BONDS AND NOTIONALLY UNDERLYING THE BONDS (TOGETHER WITH THE BONDS, THE “SECURITIES") MENTIONED IN
THIS DOCUMENT HAVE NOT BEEN AND WILL NOT BE REGISTERED IN THE UNITED STATES UNDER THE U.S. SECURITIES
ACT, AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES, ABSENT REGISTRATION OR EXEMPTION FROM
REGISTRATION UNDER THE U.S. SECURITIES ACT. THERE WILL BE NO PUBLIC OFFER OF THE SECURITIES IN THE
UNITED STATES OR IN ANY OTHER JURISDICTION. THIS ANNOUNCEMENT IS NOT AN OFFER TO SELL SECURITIES OR
THE SOLICITATION OF ANY OFFER TO BUY SECURITIES, NOR SHALL THERE BE ANY OFFER OF SECURITIES IN ANY
JURISDICTION IN WHICH SUCH OFFER OR SALE WOULD BE UNLAWFUL.

THIS ANNOUNCEMENT IS ONLY ADDRESSED TO, AND DIRECTED IN, THE UNITED KINGDOM AND MEMBER STATES OF
THE EUROPEAN ECONOMIC AREA (THE "EEA") AT PERSONS WHO ARE "QUALIFIED INVESTORS" WITHIN THE MEANING
OF THE PROSPECTUS REGULATION (*QUALIFIED INVESTORS"). FOR THESE PURPOSES, THE EXPRESSION
"PROSPECTUS REGULATION" MEANS REGULATION (EU) 2017/1129 AND REGULATION (EU) 2017/1129 AS IT FORMS PART
OF UNITED KINGDOM DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018, AS AMENDED
(THE "EUWA").

EACH OF THE COMPANY, THE GUARANTOR AND THEIR RESPECTIVE AFFILIATES EXPRESSLY DISCLAIMS ANY
OBLIGATION OR UNDERTAKING TO UPDATE, REVIEW OR REVISE ANY STATEMENT CONTAINED IN THIS ANNOUNCEMENT
WHETHER AS A RESULT OF NEW INFORMATION, FUTURE DEVELOPMENTS OR OTHERWISE.
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